
 
 

Press Release 

Mirae Asset Mutual Fund launches Funds based on Select IPO Theme & Equal Weight 
Strategy  

Mirae Asset MF launches Mirae Asset BSE Select IPO ETF, Mirae Asset BSE Select IPO ETF Fund of Fund, 
Mirae Asset BSE 200 Equal Weight ETF and Mirae Asset BSE 200 Equal Weight ETF Fund of Fund 

• Mirae Asset BSE Select IPO ETF seeks to provide exposure to India’s dynamic IPO market & spin 
offs.  

• Mirae Asset BSE 200 Equal Weight ETF seeks to provide equal exposure to Top 200 stocks listed 
on BSE  

• Fund of Fund (FoF) for both ETFs will allow investors to invest in the schemes via normal mutual 
fund route 

• NFO for both ETFs to open on February 24, 2025, and the same for both FoFs will open on 
February 25, 2025 

Mumbai, February 24, 2025: Mirae Asset Investment Managers (India) Pvt. Ltd. announces launch of New 
Fund Offers (NFOs) for 2 new ETFs and 2 new Fund of Funds based on these ETFs providing two distinct 
investment solutions to the investors 1) A structured and diversified way to participate in IPO segment 
and new Spin offs, 2) An Equal weight strategy based on Top 200 stocks.  

The new funds are Mirae Asset BSE Select IPO ETF, an open-ended scheme replicating/tracking BSE Select 
IPO Total Return Index; Mirae Asset BSE Select IPO ETF Fund of Fund, an open-ended fund of fund scheme 
investing in units of Mirae Asset BSE Select IPO ETF; Mirae Asset BSE 200 Equal Weight ETF, an open 
ended scheme replicating/tracking BSE 200 Equal Weight Total Return Index; and Mirae Asset BSE 200 
Equal Weight ETF Fund of Fund, an open-ended fund of fund scheme investing in units of Mirae Asset 
BSE 200 Equal Weight ETF.  

The New Fund Offer (NFO) for Mirae Asset BSE Select IPO ETF and Mirae Asset BSE 200 Equal Weight 
ETF will open for subscription on February 24, 2025 and close on March 05, 2025 and will re-open for 
continuous sale and repurchase on March 11, 2025. Concurrently, the Mirae Asset BSE Select IPO ETF 
Fund of Fund and Mirae Asset BSE 200 Equal Weight ETF Fund of Fund will open for subscription on 
February 25, 2025, and close on March 11, 2025, and will re-open for continuous sale and repurchase on 
March 19, 2025.  

"IPO’s and Spin-offs provide opportunity to investors to participate in companies which may have 
significant growth potential or in companies which have relatively established business line. Investments 
in such new listings may or may not deliver expected returns and carry reasonable risk. With Mirae Asset 
BSE Select IPO ETF & Fund of Fund, we aim to provide a more structured, disciplined and diversified 
approach to take exposure in new companies post listing.,” said Mr. Siddharth Srivastava, Head-ETF 
Product & Fund Manager, Mirae Asset Investment Managers (India) Pvt. Ltd. “Mirae Asset BSE 200 Equal 
Weight ETF & Fund of Fund, is an equal weighted strategy where each stock is assigned equal weight in a 
portfolio consisting of 100 large cap and top 100 midcap companies. Due to equal distribution, effectively 
the fund will also have equal exposure to large and midcap segment thus providing a diversified and equal 
exposure to Top 200 stocks. This strategy seeks to reduce stock specific risk and typically works if there is 
a broad-based diversified performance in the market” 

For all four schemes, the minimum initial investment during New Fund Offer will be Rs 5,000/- (Rupees 
Five Thousand) with subsequent investments being multiples of Re 1. 



 
 

 

Mirae Asset BSE Select IPO ETF and Fund of Fund 

The schemes aim to provide investors with a structured approach for gaining exposure to recently listed 
Initial Public Offerings (IPOs) and spin-off companies which falls within Top 500 companies by market cap.  

Newly listed stocks will be considered for inclusion after 3 months of listing, seeking to avoid initial volatility. 
Stock capping of 5% will be applied to ensure diversification. New listings will remain in the index for 5 years, 
allowing index to capture short to medium term growth trend. 

By leveraging a passive investment strategy, the Mirae Asset BSE Select ETF and Fund of Fund offers a 

transparent and cost-efficient way to gain exposure to newly listed stocks without the complexities of 

actively tracking individual offerings. The quarterly rebalancing mechanism will aim to ensure that the 

portfolio remains aligned with evolving market trends and captures new listings 

With India ranking among the top markets globally in terms of new IPOs, the introduction of this 
innovative investment solution comes at an opportune time. As companies across market cap, across 
industries like fintech, auto, e-commerce, healthcare, new age businesses etc continues to go public, 
investors now have an efficient tool to participate in the growth story of new listings. As access to IPOs 
have become difficult with huge size of over subscription, the Mirae Asset BSE Select IPO ETF & Fund of Fund 
seeks to provide investors a disciplined way of investing in new companies post listing.  
 

The schemes will be managed by Ms. Ekta Gala and Mr. Akshay Udeshi. 

 
Mirae Asset BSE 200 Equal Weight ETF & Fund of Fund 
 
Equal weight strategy is about investing equally in companies forming part of the BSE 200 Equal Weight 
Index. The intent is to provide equal exposure and equal opportunity to all companies to create wealth. 
This is very popular investment strategy globally, especially in passive segment.  
 
The Mirae Asset BSE 200 Equal Weight ETF and Fund of Fund will provide equal weightage and hence 
equal exposure to all 200 constituents forming part of BSE 200 Index, covering all 100 large cap companies 
and top 100 midcap companies, essentially capturing major industries and industry leaders of the Indian 
stock market and reducing stock specific risk. Due to equal weight distribution, event at a market cap 
level, all 100 large cap companies capture 50% of the weight and top 100 mid cap companies capture 50% 
of the weight cumulatively, with large cap provide stability, especially during market volatility while mid 
cap companies provide high growth potential.  
 
Mirae Asset BSE 200 Equal Weight ETF and Fund of Fund seeks to offer a cost-effective opportunity to 
capitalise on broad based growth in a disciplined manner by providing equal opportunity to each and 
every company in the portfolio.  

The schemes will be managed by Ms. Ekta Gala and Mr. Vishal Singh. 

 

 

 



 
 

About Mirae Asset Investment Managers (India) Pvt. Ltd. 

Established in 2008, Mirae Asset Mutual Fund is one of India’s fastest-growing fund houses. Mirae Asset Investment Managers 

(India) Pvt. Ltd. is the Asset Management Company (“AMC”) of Mirae Asset Mutual Fund.  

As a pivotal player within Mirae Asset Global Investments, operating across 19 countries, Mirae Asset Investment Managers 

(India) Pvt. Ltd. is dedicated to collaborative management, offering a fully diversified investment platform. The AMC has 72 

schemes available for investors spread across Equity funds, Debt funds, Hybrid Funds, and ETF funds. With expertise drawn from 

our global professionals, Mirae Asset Mutual Fund caters to clients’ evolving needs with innovative solutions across various asset 

classes, striving to align portfolios with investment objectives for sustainable growth and success.  

 

 
 

 

 

 

Note: The above Product Labelling assigned during the NFO is based on internal assessment of the scheme 

characteristics or model portfolio and the same may vary post NFO when the actual investments are made. 

Note: Please note that investors investing in the Fund of Fund would have to bear the cost of the underlying scheme as well. 

 

Pursuant to Clause 2.7 of Part IV of SEBI Master Circular dated June 27, 2024, the universe of “Large Cap" shall consist of top 100 

companies, "Mid Cap" shall consist of 101st to 250th company, in terms of full market capitalization 

 

 



 
 

Disclaimers 

Disclaimer by AIPL Limited: The BSE Indices are published by Asia Index Private Limited (“AIPL”), which is a wholly owned 

subsidiary of BSE Limited (“BSE”). BSE® and SENSEX® are registered trademarks of BSE. The trademarks have been licensed to 

AIPL and have been sublicensed for use for certain purposes by Licensee. Licensee’s “[Insert Product]” (the “Product”) is/are not 

sponsored, endorsed, sold or promoted by AIPL or BSE. None of AIPL or BSE makes any representation or warranty, express or 

implied, to the owners of the Product(s) or any member of the public regarding the advisability of investing in securities generally 

or in the Product particularly or the ability of the Index to track general market performance. AIPL’s and BSE’s only relationship 

to Licensee with respect to the Index is the licensing of the Index and certain trademarks, service marks and/or trade names of 

AIPL, BSE and/or their licensors. The BSE Indices are determined, composed and calculated by AIPL or its agent without regard 

to Licensee or the Product. None of AIPL or BSE are responsible for and have not participated in the determination of the prices, 

and amount of the Product or the timing of the issuance or sale of the Product or in the determination or calculation of the 

equation by which the Product is to be converted into cash, surrendered or redeemed, as the case may be. AIPL and BSE have no 

obligation or liability in connection with the administration, marketing or trading of the Product. There is no assurance that 

investment products based on the Index will accurately track index performance or provide positive investment returns. AIPL 

and BSE are not investment advisors. Inclusion of a security within an index is not a recommendation by AIPL or BSE to buy, sell, 

or hold such security, nor is it considered to be investment advice. 

AIPL, BSE AND THEIR THIRD PARTY LICENSORS DO NOT GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE 

COMPLETENESS OF THE INDEX OR ANY DATA RELATED THERETO. AIPL, BSE AND THEIR THIRD PARTY LICENSORS SHALL NOT BE 

SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN. AIPL, BSE AND THEIR THIRD PARTY 

LICENSORS MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIM ALL WARRANTIES, OF MERCHANTABILITY 

OR FITNESS FOR A PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE OBTAINED BY LICENSEE, OWNERS OF THE PRODUCT, 

OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE INDEX OR WITH RESPECT TO ANY DATA RELATED THERETO. WITHOUT 

LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL AIPL, BSE OR THEIR THIRD PARTY LICENSORS BE LIABLE 

FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING BUT NOT LIMITED TO, LOSS OF 

PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBLITY OF SUCH DAMAGES, 

WHETHER IN CONTRACT, TORT, STRICT LIABILITY, OR OTHERWISE. THERE ARE NO THIRD PARTY BENEFICIARIES OF ANY 

AGREEMENTS OR ARRANGEMENTS BETWEEN AIPL AND LICENSEE, OTHER THAN THE LICENSORS OF AIPL (INCLUDING BSE).  

BSE/NSE Disclaimer:  Every person who desires to apply for or otherwise acquires any unit of this Fund may do so pursuant to 

independent inquiry, investigation and analysis and shall not have any claim against the Exchange whatsoever by reason of any 

loss which may be suffered by such person consequent to or in connection with such subscription/ acquisition whether by reason 

of anything stated or omitted to be stated herein or any other reason whatsoever 

 

Statutory Details:  Trustee: Mirae Asset Trustee Company Private Limited; Investment Manager: Mirae Asset Investment 

Managers (India) Private Limited (AMC); Sponsor: Mirae Asset Global Investments Company Limited. 

The information contained in this document is compiled from third party and publically available sources and is included for 

general information purposes only. There can be no assurance and guarantee on the yields. Views expressed by the Fund 

Manager cannot be construed to be a decision to invest. The statements contained herein are based on current views and involve 

known and unknown risks and uncertainties. Whilst Mirae Asset Investment Managers (India) Private Limited (the AMC) shall 

have no responsibility/liability whatsoever for the accuracy or any use or reliance thereof of such information. The AMC, its 

associate or sponsors or group companies, its Directors or employees accepts no liability for any loss or damage of any kind 

resulting out of the use of this document. The recipient(s) before acting on any information herein should make his/her/their 

own investigation and seek appropriate professional advice and shall alone be fully responsible / liable for any decision taken on 

the basis of information contained herein. Any reliance on the accuracy or use of such information shall be done only after 

consultation to the financial consultant to understand the specific legal, tax or financial implications. 

 

For further information about other schemes (product labelling and performance of the fund) please visit the website of the 

AMC: www.miraeassetmf.co.in 

Please consult your financial advisor or mutual fund distributor before investing 

Mutual fund investments are subject to market risks, read all scheme related documents 

carefully. 

 

  

http://www.miraeassetmf.co.in/

